
Federal Land Bank
4 .

' Farm Loan Bonds

Tax exemption as complete
as on Liberty 3.54s.

Eligible for savings banks in
thirty-fiv- e States.

At 100 they net over 4.W ",

to redeemable date, or 4. 50
to maturity.

Circular wnt on request

TheNationalCrty
Company

I ..Of...- N.HW rIW
( a.. OBxri Filtk Ihm 4M

f otrtipondenl Officn in 0 C(i

K. Rice, Jr. & Co. Will Buy
ino American ntrwbori
100 Air Reduction
IM Allu l'ortlml Cement.
HO American Maltlnc Com.

W IS (.lobe A Rutgers Ina.
50 (.rent .American in. J

ts c.uamnt j Trust tttock
too Int'l Ureal Northern. Corp .

100 knoi Hat, In. Com.
CO New York Trust

IM M. V. Htate KniltviiM Com. rfd.
100 I I, ml I ',,, tint urn
ttO Mle.-rtemrt- it Pond Com.

tOO IVvrene viniiufiK urine
KO 1 Irtor Tulking Macnine

100 Ward linking Com. Pfd,

. K. Rice, Jr. & Co. Will Sell
SO American Clilele Com. Pfd.

900 American Moiling Corn.
IM Air Reduction
80 Atlaa Portland Cement Com.
0 Bond Mortgage (luarantaa
M Del.. Kirk. Western Coal

M Franklin Fire Insurance
M lngcnu.ll Hand Com.

lMKIrbr lumber Com. Pfd.
iMLehllh alley Coal Sale.

0 National I ineny innrunM National Knel Gaa
00 Pyrene Manufacturing
BA NUuidara wrew ' om.

Texan PaelBr Coal Oil
tS Winchester Ce. 1st ft td Pfd.

.K. Rice, Jr.& Co.
one 4000 to 4010 John. 34 Wall St., N. T.

The Copper Stocks
.4 aperia! cirrular &irv9lng
the if rial tituation and th
outlook of leading Copper
thar irill be ready for

next tccek. find
for Cirrvlmr,

E W. Wanner & Co.
Etiablithrtt tS7, CMcmoo.

r K etc York Stock Eichana
Uembtrs J Veir York Cotton ExcHangt

13 NEW ml. StW IORK
Mad. 4ff.SI.
JOS WntttdSt.
M Court Sr.. Hrnoklvn.
110 Broad SI.. Newmrk.

HENRY CLEWS & CO.
Member of N. Y. 8tnrk exchange
II. 11. IS. 17 I. HROAD ST.

Deposits received subject to cheque.
Stock. Bond V Note Issues of

Railroad & Industrial Companies
Bought and Sold

and conservative advances made
thereon.

Dealer a in

LIBERTY BOMS
Rranrh Office. 30 Firth Are..

30 I ii loi Square 00 Warren St.,
M3 Third Ate., IR Court ft.. Il'kl.vn.

Swift & Co.
Rights

Shippee & Rawson
Members New York Stock Exchange

'111 Broadway New York
Telephone 5740 Rector

Tennessee R'way
Light & Power

. ' Common & Preferred

Kiely & Horton
40 Wall St.. N Y. Phone John 63Jf)

Appalachian Pr. Co.
Common & Prof I rred

lifru ght- - Sold Quo: td

H.F.McConnell&Cp.
MembertN. Y. Stock I x hange.

?S Plna St. Til. IS0H .Win New Tark

Safety Car Htg. & Ltg.
Otis Elevator
Lone Star Gas
FREDERIC H. HATCH & GO.
Phone 34fl. 74 B'war. w York

PrtTsti tHephowNi tr Bo ton aw1 IMiiiidrlph's.

MERRILL Studebaker
LYNCH Corporation

& CO. 7r; Notes
120 Broadway. Price on Appltcat ion

STANDARD
WBKKLV II Will, it a
balMAAX - llAii.ru

ON i,.
arsAMIAlUt OIL

iBSlatf

Art.

INYP.STOM
. ON Bint era

CARLH.PFORZHCIMER&CO.
ta. 4tM--8- - airoas. Broad at. SI. g.

Mark A. Noble Theodore C. Corwln

NOBLE & CORWIN
" ar.NM. a. .New York

Chase N.t. lik. N. Bement Pond
BauWs Trust Oti, .levator

yUWiu.y mi Uroad.

J

FINANCIAL NEWS

AND COMMENT

Trading in Stock Market Still
Continues Quiet, bat List

Is Stronger.

MOST SHAKES IMPROVE

Copper Issnes Are Firm and
Foods, While' Less Active,

Are in Demand.

Trading- - In yesterday', session of th.
stork market continued quiet, due no
doubt to the uncertainty over th. money
"Ituatlon and th. general deal re of Wall
.street to keep the market In a trading
era for ome time to com. However,
the general Hat was very much stronger,
and, despite th. fact that there war.
still some weak spots among th.
standard shares and In Individual Issues,
the greater number of stock, closed
the day with a substantial Improvement,
particularly th. motors, th. coppers and
some of the food stocks, which recently
hav. com. In for more than the usual
amount of attention at th. hand, of
speculative Wall Street. The money sit-
uation was still unfavorabl. to new
speculative commitments, that Is to say
on a Urge scale, but It was not effective
In discouraging s considerable amount
of small buying On the contrary. If
there was any real uneasiness over the
present course of the money market, it
wis manifest In the moderate turn-
over for th. day rather than In the
movement of prices '

There was no very important news to
Influence the trading, that 1. to say out-
side of the money situation. But this,
as haa been pointed out all' along, Is
due to perfectly normal considerations,
and was not of any great Influence ex-

cept In so far as contracting th. vol-

ume of business. It might bav. been
expected that some attention would hav.
been paid to several Washington devel
opments or the favorable statement of
steel conditions but If these considera-
tions had any great effect on th. day'.
trading It was not apparent on th. sur-
face of things. Indeed th. market ap-
peared to have definitely settled down
Into a trading era, similar to the on.
from which It was dislodged early In
the year, before th. last upward awing
In prices, and th. trading element a
well as the outside public seemed well
content to let the market rest for th.
time being before attempting a resump-
tion of the kind of speculation that char-
acterized the market all through both
May and the first half of June. Trading
was still further reduced from Wednes-
day's volume although that day's aggre-
gate fell short of the million share mark.
The total volume yesterday was only
slightly more than 800,000 shares, th.
smallest turnover for any day on th.
Stock Exchange since the latter part of
March.

But If there was no large volume of
business there were several spectacular
price movements. The copper shares.
were all strong again under the leader-
ship of Cerro de Pasco. The food stocks,
while somewhat less active, were still In
demand, and likewise were some of th.
motors One of the most Important
features, or rather one of the most spec-

tacular, was Chandler Motors, which
closed the day at 234. as compared
with the preceding day's closing of about
213. Otherwise, however, It was a com-
paratively tame affair. Steel common
got up above 108 at one time, but It
failed to maintain its gains, while th.
rails, with one or two exceptions, wet.
practically neglected. This was not sur-
prising, though. In view of the strained
money situation and In view of th. de-

sire of the financial community to give
the market a resting spell preparatory
to a resumption of the forward move-
ment some time later In the year. All
signs continued favorable, a. haa been
the caBe all through the last two weeks,
but there was no Initiative except in so
far as the specialties were concerned,
and eveb In the case of these shares there
were individual consideration, to ac
count for the movement of prices.

Although the money market was very
firm asain at the opening there was a
distinct Improvement at the closing.
Call rates were quoted as low aa 5 to
IU per cent, at the finish. But there
wits a great difference of opinion as
to whether the easing of rates had any
significance. Inasmuch a. the prepara
tions aro still going on for the July 1

dividend payments and Inasmuch as the
more conservative bankers believe that
there can 'be no real Improvement In
money until these payments have been
completed. But however that may be.
the worst has undoubtedly passed, for
the money market always discounts
large movements of money Just In th.
same manner In which the stock market
discounts ahead of time periods of pros
jierlty and likewise period, of depre.
sion. The foreign exchange market wai
still unsettled, sterling was lower and
francs and lire were firmer, but did
very little. The weekly statement of
tho Bank of England disclosed propor-
tion of reserves to liabilities of 17.70
per cent., against 19.72 per cent last
week. Government deposit increaaea
$48,000,000.

MONEY AJTD EXCHANGE.

CALL MONEY.
Mixed Collateral. All Industrials

Hirh
T.ow
Last
Renewals ...
Year a hlrh.
Year's low.

8
Lat

, i
Mi

'Tsar's hirrf
u. ly low 8

TIME LOANS.

Mlied Collateral. All Industrials.
Sixty days 4 JSIxty days
Ninety days (Ninety days
Tour months 4 (Four months 6
F.ve months Five months 6
Six months 4 Slx months 8

COMMERCIAL PAPER
Prime Indorsed BillaSlx mantlis .. SU06K

Receivable Other Names.
Sixly day! VTliree to aix
Ninety daya tViOUl months f.'K4

HOUBB HT ATE ME NT
Clearing Huuae exchange. fTM.ril.47l;

S79.31 7.610 : debit bal-
ances. Federal reaerve credit balance,
8U.844.M.

DOMESTIC EXCHANGE.
Boston, i.ir, Chicago, par; 81. Louis. 241

IKc. discount; San Francisco, par; Montreal.
428.75H per ll.ooo premium par ;

Minneapolis. 10c. premium. X
SILVER PRICK.

Bar silver In New York. 81.MH. off lc. ;

In London. VI off Hd. ; Mexican dollars.
Misc., off lHc.

Normal
FOREIGN

rate
of Exeh.
4 .'rt5 Sterllnr ....
: mil Paris
'.MM Marks
4 181 Belgium ....

China
Hongkong
Shanghai

IS SO Greece ....
40 2S Holland ...
22.44 India

Calcutta
414 Japan

Kob ....

... mm

... Low

... t
a 1.

Year's

4

y 00 Phl ippln laland- a-
Maulla ........

C U1I Italy
.' so Beaodinavta

Stockholm
Clirialianla ....
Copenhagen ,.,

South America
l 45 Rio

I 0 m Argentina (gold)..
t.M uuenoa Ayres ...
llt.30 Spain
5 ml Rwitaerland
il.ta Ruaaia eCurrency)

tVjO rubls
IM ruble

1" - ,.t.

!"."".!'.I6

CLEARING

.Cincinnati,

EXCHANGE
Yesterday' Cli

H

Demand
or check.

4 144 4 IH4
4 647

1116
. 4 441,

6ZU
124 124H

IS. I" U.W
t 8814

a t
NH 61

. 414
oo in

:84l 250
24 76 2ntit! 28.M

1741 27t
M N44t, , .

17S 14.81
448 IM

10.40 18.1.
16.48 10.40

TIME BILLS ON LONDON.
In .... BanMr?;L ... Comm.relm.

W.WJSMB

Cable

days..
4 4414

Day Mist, ...
Year to date. . .

mm. i am
M
43

"H
i
a

41H
95 H

10
M

101
56 H

1MK
lion

81

Itm
114

12
71 H

Iff
7H

C

6
82

120
42

122
117
llltt
104

4
22 H
B9

72
1

SI
100
87H
87
10

175
103
454

1

86
8814
21
29

88
98
10

151
22
12
28

7
34
77

160
47

103
63
40

232
4
914

2714
42
68

101

27
64
26
45
46
58
74
S6

2414

714

10214

4J
8114

9414

604
74

1194
614

116l117
SZI
II

644

215

32

17!
IN

.96

5(4

394

19

894

111

NEW

2
42

101

106
111

62

11
126

M

107
78
97
85

7

82
121

42

lit
118
112
104

60
23
61
73

2
R2

101
87
87
II

176
103

46
1

87

29

92
102

10

12
28
61
67
34
77

1K1
4!)

103

42
23.",

65
9

101
51
27

26

74

92 94
77 77

108 109
91 91

100 100

83
107

8
11 11
11 12

40 41
102

80 81

17 17
110 111

49
34 25

81

163 164
234 235

94
90 90

79
103
70 71

97
45

62
(0

7

28
85

140 141
120

61

28

31

125
19

101
82

33
53

74
115

29

108
183

CI
18

9

65

21

8

19
121
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18
56

67

81
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8

22

67

23
63
91

18
86
80
(4
91
24

79
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66

71

96
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66

12
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22

25
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63
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42
68

65

46
47
69
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24
84

109

26 27

100
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84 87

79
104
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45
48 43

(1

27
84

75
38

65

46
75
27

28
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75

30

93
45
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67
76
39
31
55
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88
69
33
63
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47
76
38
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1S4U9jf
19
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77
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19
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39
67
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84
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S5
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4.10

1

1

8

8
f.

8

4

6
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8
r.

7
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6
TS
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2
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4
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4
4
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i
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1919. 1918.
828.170 (64.441

Sale.
(00 Adams Express
600 Advance Rumeljr
100 Advance Rumely pf

(800 AJax Rubber
200 Alaska Oold M

1000 Alaska Juneau O M....,
(00 Allls Chslmers Mfg
200 Allls Chalmers Mfg pf..
100 Am Airric Chem

1200 Am (Bret Sugar
1000 Amer Bosch Magneto
4000 Am Can

200 Am Can pf
11100 Am Car 4V Foundry
2400 Am Cotton C4I

800 Am Druggist Syndicate.
2600 Am Hide A Leather
1000 Am Hide A Leather pf..

400 Am Ice
200 Am Ice pf

12200 Am Corp..
8700! Am Linseed Co

lOOIAm Linseed Co pf
260uAm Locomotive

600lAm M 1st pf cfs dep stpd
asuuiAm smelt & Ref..

100
8200
1100

100
1900

Am Snuff. ..
Am Steel Foundries.
Am Sugar Rof
Am Sugar Ref pf . . .
Am Sumatra Tob...

2000 Am T1 A Tel.
1900 Am Woolen.

250 Am Woolen pf
1000 Am Writ Paper pf
1200 Am Zinc, L A Smelt...

500 Am Zinc, L A Smelt pf
12600 Anaconda Copper

100 Assets Realization
Drv floods.

97

inc
fil
48
73
92

2
2

41

86
101

55
104
109

61
12
Sl

63
72

107

95
4

fit
82

120
41

182
118
111
104
111

49
21
69

1

II
Top A Santa
Top A Santa Fe pf.l 87
Top A Santa Kc pf 88

Blrm A Atl 10
300 At, Oulf A W I S S 175

161001 Baldwin Loco Works.
25200 Baltimore A Ohio 46U

100 1
100 Steel 85

11400 Steel B 16
600 Booth ..1 21

Rapid 27
1300 Bklyn Rap TT ctfs dep 24

100 Union Gas.... 88
1400 Brown Shoo 95
8500 Br ii ns Term A R R 10
200 Burns Bros 151
100 Co 22
600 Butte & 12

A 28
Cent OAR 45

600, Pack Co 67

pf.. 77
2300 Pacific 161

pf 49
102

asDuim.erro ae fasoo t:op..

FRIDAY,

YORK STOCK EXCHANGE PRICES.
Thursday,

International

SOO'Assoclated

137.543.480 71.816,971
&ea- -

2000Atch. Fe...il00
20fllAtch,
50lAtch,

lSOOJAtlanta.

S

2

102U04
Batopllas Mining
Bothlrhem
Bethlehem

Fisheries.
4100 Brooklyn Transit.

rBrooklyn

Butterick
Copper Zinc

2300Butte Superior Cop....
600Caddo

California
400'Callfornla Petroleum
200!Californla Petroleum

Canadian
lOOlCentral Foundry

JUNE

175

87

28

99

151

7o00 .Central Leather 102

to" tv ertain-tee- ti iTod Corp.. 40
2100 Chandler Motors !212284
lOOOlchesnpeake A Ohio 65 65
200Chlcago Gt Western 9 9

Gt Western pf.. 27
lOOlChlcago. Mil A St Paul.. 41 42
100,Chicago, Mil A Rt P pf... 68 68
lOOlChlcago A Northwestern. 101 101
600iChlcago Pneumatic Tool..1 81
800Chlcae;o. R I A Pacific... 27! 27
800Chl. R I A Pac ( p c pf . . j 64! (4

10700IChile Copper ! 26! 26
1200lChlno Copper I 46 46

100 Colorado Fuel fi Iron 47
liOOiColiimbia Gok A E!ec 68 69
6600'Cnriso'iilatf.l Clj-a-r Co 72l 74
560Consolldated Clsar Co pf . 85! 86
500ICono:idated Gts 99 1100

lOOOlCon Interstate Cal Mln.. 14 14
600 Can 94!

hmuu corn I'rotiucts Kef 77 784
lOOICorn Products Pof 108'iiJl08U '10SU !l08U

oivuii.Tucjnie mee i lo 1

100'Cruclble Steel Co pf !l01
lOOOiCuha Cane Sugar 33
1800lCuba Cane Sujrar pf 83

600i Delaware A Hudson 1109
lOOlDenver A Rio de ... 7

1200iDenver A Rio Gn-nd- u pf.t 11
lOOlDome Mines 14
200 Elk Horn Coal Corp 27

4400'Emerson-Brantln- 38
400'Emerson-Brantin- g pf Ijoo
600lEndlcott Johnson 81
300 Endlcott Johnson pf '103!l03,103ll03
SOOiErle 17I 17j

iimiTaimiua r.ayers-ijjK- y ,.112 .112 11041111
suuirisner iioay iorp go

7

8000 Freeport Texts 45!
uasion, Williams A Wig.1 35 3

900 General Cigar Co 80! 81
400!Oeneral Electric Co !164 !164

12500'General Motors Corp 234 '235
SOO'General Motors Ccro Pf. .

200 GenrTal Motors Corp dob.
HSOO'G-oodric- II F

200:Goodrich. B V, pf
100 Granby Conso) MAS

lOOOlGreat Northern pf
1700'Great Northern Ore ctfs.

lOO Greene Cananii Copper..
9300; Haskell A Barker Car
8300 Inspiration Con Copper..
8000Interbor Con Corp
4900! Interbor Con Corp pf
200Int Agrlcul Corp pf

1400 Int Harvester Co new...

108

123

106

454

4900!Int Mer Marine pf 118
3Z40i'internatlonal Nickel 337

International Paper
ouviniernai stpd... 7541
100 Jewel Tea 384

1200,.Ioncs Tea 114
100 Kansas City Southern

llOOlKelly-KprinRTlel- d Tire ...l26 !l26
040U i.tnneceitt Copper
2300;Keystone Tire A li libber. 1101

700 Lackawanna .Steel Co 824!
suu,icipac uas 01
800'Liee Rubber A Tiro

1600!lhlgh Vallev 53
100 Liggett A Myers Tobacco.!
100 'Loose-Wile- s Hlscutt 74
100 Biscuit ll8
200!Munhaltan Shfrt

1300tMaxwell Motor
400 Maxwell Motor 1st pf
100'Maxwell Motor 2d pf

52iioiMay Dept Stores
11300 Mexican Petroleum...

72

34

4

5

Copper
!700Mldvale Steel A Ord

400 Minn A St Louis new I84!
200!Mls8oiirl. Kan A Tex 94
200 Missouri. A Tex

(400 Missouri Pacific
300Mlsaourl Pacific pf
200Montana
500jNallonal Acme Co
10b' National Biscuit Co 13t

HOO.Natlonal Conduit A Cable
900 Nat Enam A Stamp
300'Natir.nal Lead Co
100 Nat It R of Mex 2d pf
lOOlNevndn Con Copper

33O0New York Air Brake
800' New York Central

York Dock
2900New York Dock pf

300 N H A
600'North Ameriran Co
SOOl Northern Pacific
lOOlNova Scotia SAC

7300!Ohio CitleR Gas

94

of

594

1044 1044

2d rf

69T4I
6041

26!

12V
2700!

caper

Miami

32!
Power

62001

York.

21!

8l
1941 194

lis

4700 Oklahoma 104' 10T4
Ontario Silver Mining...

6200Ian-Amc- r Petrol AT 924!
2820n?nn8ylvanla '.V

100Peoples Gas. Chicago
lOOil-'er-e Marquette 234ISOOlPhlladelphia 38

36500Pierce-Arro- Motor
800l Pierce-Arro- w Motor pf... lot;

1400! Pierce Oil Corp
1400Ptttsburg Coal Pa
10)IPIttsburg Coal of Pa pf 91
700' Pittsburg West Va
100 Pittsburg West pf.l
100'Pond Creek Coal

1200! Pressed Steel Car
Public Service Corp J.I

2700lPunta Alegre Sugar
Sou Hiuhviy Steel Spring

45001 Consol Copper
2600!Readlng 17
400lRemington Typewriter ..I

zuvii.epuojic iron Meel ... 80
100Repub:ic Ste.l pf.l04
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62
12
21
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79
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1

61
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29
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4
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75 7(
38 18
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GOSSIP OF WALL STREET.

Wew York and Interior Bank.
there never hss been much

lor. lost between th. Interior and olty

banks, particularly those of Chicago and
New York Institutions, th. recent fluctu
ations In money rates hare served to
widen th. breach between them. There
appears to be soma on both

Idas. Th. New York bankers say that
Interior hanks show no consid.ratlon for
th. N.w Tork money market. When th.
occasion arises. New Tork bankers say,
th. Interior banks call funds her. re-

gardless of the situation and that fre-
quently such call, work to th. detri-
ment of money market here. On the
other hand. Interior banks hav. shared
but little In the high rates for money,
which have ruled spasmodically at this
centre. Th.y ar. complaining, there
for., loudly. With mon.y at 8, 10, 12,
and even II per cent. her. th.y hav.
wnt on funds to be put out st those
rates They hav. found It practically
Impossible to receive such rates since
such transactions are snap affair, com.
plefed by th. banking representative
which happens to be on the spot at the
lime So when th. New York corre-
spondent wire, back that 6 per cent,
has been obtained money on which

Interior banker had expected to draw
10 per cent, '.he Impression lies strongly
on hi. mind that he not getting all
that should corns to him and blame It
on the N.w Tork banks who, money
beat his to market.

Fori and General M.r.ra,
Th. story that General Motors t.

about to acquire or haa acquired the
Ford Motor Company, which has been
circulated In the financial district for
many a day. simply will not down.
reappears every few days with a per-
sistency which makes some of the older
heads In the Street believe that where
there so much smoke there must b.
some fire. The latest story Is that Gen-
eral Motors Interests are preparing to
float (875,000,000 In notes to float the
deal. Bankers who handle General
Motors financial Interests could not be
reached. Another Interesting report
which th. Wall Street district grabbed
to Its breast was that a staff of ex-
pert accountants left New Tork for
Detroit last Saturday and ar. engaged
In making an Inventory of th. Ford
properties. Is added, of course, that
they are In th. pay of the General Mo-

tor. Company. The financial district
has looked long and longingly at th.
Ford Motor Company a prospect for
Its but up to this time the
grim figure of Henry Ford, who thor-
oughly dislikes Wall Street, had stood
between them.

Bala win Locomotive.
Baldwin director, meet and

it understood that nothing will be
xL done " thls tlme ln ftrsrd to the com- -

jf mon dividend or th. readjustment of
capitalisation. Ther. was reported toJ be group ready to put Baldwin over

2 the t0P ,n yesterday's market, but the
2 (roup received via the underground

route tip that no action would be
taken and the proposed market actlv-- 3

Ity was postponed. Baldwin, however.
more th.n held own during the day

"P and closed strong. Although there Is
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Although

argument

th.

the

activities,

nothing immediately new, It can be
stated with some degree of suthorlty
thst s great length of time will
elapse before several very Important an-
nouncements will be made by Baldwin.
On. of them will be the sale of th.
Philadelphia plant to a syndicate from
that city for 1 16.000,000. Another will
be removel of the headquarters to
Eddystone Still another will lie a re-
adjustment of the captal stock that
will probably be favorable stockhold-
ers and probably the establishment of
the common on a C cent, basis

Chandler Motors.
In the motor, group, which was eg.

eeptlonally strong yesterday, Chandler
Motors staged a pyrotechnlcal movement
of Ita by breaking away for a
shoot of 21 points at 23 4 '4. The
movement explained by the resort
that the floating supply of ChandlerMotor, exceptionally small and thatthe company's outlook exceedinglybright It Understood that Inalrlers
should they desire so to could put
their hands on something like 67.000
of 70,000 shares which on th.

n
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market. This leaves floating supply
or but 3.000 shares That It has be n
red: ced to such a figure and that the
market Is a hand to mouth affair was
demonstrated yesterday when It was

marlcei 76 1

lots At one time Chandler rrnn.il
General Motors quotation. Back of th.demand for the stock is the reisrt thata 50 per cent, stock dlvilend will be
declared by the direct -- : 4 this fall if th.,'ieme court uec. sion in the stock taxcase b. favorable to such a distribution.The motor stocks generally and th.

Five Little Stranger..
Five new stocks were Introduced totrading on the big board yesterday. Allof tham were graduated from tho curbWith the exception of Remington Tvpe

writer all of them had steady advance,from th. level at which they were intro-
duced. Remington lost 14 points by
the change. Its flrst sale en the big
board was at 81. Its abbreviation Is
RR Endlcott Johnson, which wasbrought out on the curb some time ago
at U7.60 a share and was introduced
to trading on the exchange yesterday at
81. wa. unchanged from that figure atth. close. It Is known on the tape as
EJ. Jones Bros. Tea Company, knownas JT. was Introduced at 314 andgained a point ln the Initial day's trad-
ing. Freeport Texas opened t 494and gained 2 points Its nickname is
FT. Consolidated Cigars, alias COG,
was traded In for the first time at 74 4.It closed at 1 point higher than that
figure.

Freeport Texas.
Freeport Texas, which was Introduced

to trading on the New York Stock
yesterday and promptly ad-

vanced 2 points, haa sold as 'high as
11.000 a share. In May. 1917, the cap-
ital was spilt to 508.000 shares of no
par value and the holders were given
14 7 share, for every share of old
stock held. Next to the Union Sulphur
Company Freeport is the largest sulphur
producer in the I'nlted States and has
extensive beds In the Gulf coast section
of Texas. Its sulphur subsidiary Is th.Freeport Sulphur Company, originally
capitalised at $200,000, all of which theparent company carries on the book at
that figure, although from 1914 lo 118
It earned approximately 115.000.000 and
In that time paid out approximately

In dividends. The earning, of
the sulphur subsidiary are reported to
be running at the rate of 12,500.000. The
net asset, of the parent company are
reported to be about III ui the 500,000
shares

Pierce- - Arrow.
On. of exceptions to th. rule In th.

advance of th. motor stock, was Fierce-Arro-

which yielded to adverse report.
In circulation and declined 1 points
Th. report was currant In th. Street
that when th. directors met.e.r!y In
July th.y w'll order a reduction of" th.present 15 dividend rat. to II. On. houaa
reported that th. dividend may be lopped
on entirely. unousiy enough. It Is thepresent prosperity of the automobile in-
dustry that Is working a hardship on th.company', finances. Th. growth of th.company ha. been so rapid, th. popular-
ity of Its output so widespread and th.future 1. so bright thst th. present con-
ditions demand a larger work ne csnltal
This Is reported to be why conservation
of surplus ts regarded as tfitntlsL

BONDS IN NEW YORK STOCK EXCHANGE.
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NEW YORK STOCK EXCHANGE PRICES.
Continued
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INTEREST PAYMENTS.

Committee Inqnlre
Rnsalan Bond Dl.bnr.ementa.

26. Into
the payment of on bonds
held In this decided on to-

day th. House Committee on St.t.
Department Expenditure.. Representa

Mason (III.) told committee
vresa had It that Interest was
paid by representatives of former
Kerensky Government from money lent
by the United States, and Amer-
ican bondholder, were attempting to

retention of American troop,
P.ussla to an agreement what-
ever Government be established to
recognise validity of securities,
amounting to 160,000.000.

Th. committee will acting Secre-tar- y

of State

FINANCIAL NOTES.

George Lewis has bean elected
the Slrombarg Carbureter Com-

pany.
formerly Bankars

Camsany. uasti appointed man
the ship aalea dlrlsloa

States Shipping Board.

iDdlanaBuel

Hwartwout a Appensallar
reopening on July of their branch

N. H under management
of H. rjraham.

o ef Hartford, mem-
ber of th New Stock Exchange, are
dealing local and

etocka.
New York Oetten Exchange and the
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